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(O� SXQWR� GH� SDUWLGD� GHO� HVWXGLR� GH� OD� TXHMD� OR� FRQVWLWX\H� HO� � 5HDO� 'HFUHWR������������ GH� �� GH� $JRVWR� �� SRU� HO� TXH� VH� DSUXHED� � HO� 5HJODPHQWR� GHO�3URFHGLPLHQWR� SDUD� HO� HMHUFLFLR� GH� OD� SRWHVWDG� VDQFLRQDGRUD�� HQ� HO� $UW�� �����HVWDEOHFH�HO�SURFHGLPLHQWR�D�VHJXLU�HQ�FDVR�GH�SUHVHQWDUVH�XQD�GHQXQFLD��FRPR�HV�HO� FDVR� ³ /D� IRUPXODFLyQ�GH�XQD�SHWLFLyQ�QR�YLQFXOD�DO�yUJDQR�FRPSHWHQWH�SDUD�LQLFLDU�HO�SURFHGLPLHQWR�VDQFLRQDGRU��VL�ELHQ GHEHUi�FRPXQLFDU�DO�yUJDQR�TXH�OD�KXELHUD� IRUPXODGR� ORV�PRWLYRV�SRU� ORV�TXH��HQ�VX�FDVR��QR�SURFHGH�OD� LQLFLDFLyQ�GHO�SURFHGLPLHQWR��³
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'H�DFXHUGR�FRQ� OD�QRUPDWLYD�FLWDGD�HQWHQGHPRV�TXH��VLQ�SHUMXLFLR�GH�OD�SRWHVWDG�GH�OD�$GPLQLVWUDFLyQ�GH�LQLFLDU�R�QR�XQ�H[SHGLHQWH��HO��GHQXQFLDQWH�WLHQH�GHUHFKR�D�TXH� VH� OH� FRPXQLTXH� OD� LQLFLDFLyQ� R� QR� GH� XQ� SURFHGLPLHQWR� VDQFLRQDGRU�� FRPR�HIHFWLYDPHQWH� HVWDEOHFH� HO�$UW�� ����� �5'������������DO� VHxDODU�TXH� � ³FXDQGR�VH�KD\D�SUHVHQWDGR�XQD�GHQXQFLD��VH�GHEHUi�FRPXQLFDU�DO�GHQXQFLDQWH�OD�LQLFLDFLyQ�R�QR�GHO�SURFHGLPLHQWR�FXDQGR�OD�GHQXQFLD�YD\D�DFRPSDxDGD�GH�XQD�VROLFLWXG�GH�LQLFLDFLyQ�´
(Q�DWHQFLyQ�D�OR�DQWHULRU�OH�KDFHPRV�HO�VLJXLHQWH�UHFRUGDWRULR�GH�GHEHUHV�OHJDOHV��TXH��HQ�VLWXDFLRQHV�FRPR�OD�DQDOL]DGD��VH�QRWLILTXH�D�ORV�DXWRUHV�GH�ODV�GHQXQFLDV��OD� LQLFLDFLyQ� R� QR� GH� ORV� SURFHGLPLHQWRV� VDQFLRQDGRUHV� GH� DFXHUGR� FRQ� OR�HVWDEOHFLGR�HQ�HO�5HDO 'HFUHWR�����������GH���GH�$JRVWR��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�GHO�3URFHGLPLHQWR�SDUD�HO�HMHUFLFLR�GH�OD�3RWHVWDG�6DQFLRQDGRUD�



'H� FRQIRUPLGDG� FRQ� OR� SUHYLVWR� HQ� HO� DUWLFXOR� ��� GH� OD� /H\� GH� OD� *HQHUDOLGDG�9DOHQFLDQD����������GH����GH�'LFLHPEUH�OH�DJUDGHFHPRV�QRV�UHPLWD�HQ�HO�SOD]R�GH�XQ� PHV� HO� SUHFHSWLYR� LQIRUPH� HQ� HO� TXH� QRV� PDQLILHVWH� OD� DFHSWDFLyQ� R� QR� GHO�UHFRUGDWRULR�GH�GHEHUHV� OHJDOHV�TXH� VH� OH� � UHDOL]D�R� �� HQ� VX�FDVR�� ODV� UD]RQHV�TXH�HVWLPH�SDUD�QR�DFHSWDUOD�
$JUDGHFLHQGR� VX� FRODERUDFLyQ� \� OD� UHPLVLyQ� GH� OR� LQWHUHVDGR�� OH� VDOXGD�DWHQWDPHQWH�
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