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&RP� D� FRQWLQXDFLy� DO� QRVWUH� ~OWLP� HVFULW�� HQV SRVHP�QRYDPHQW� HQ� FRQWDFWH� DPE�YRVWp�SHU�D�LQIRUPDU�OR�GH�OHV�QRVWUHV�DFWXDFLRQV��
&RP� YRVWp� VDS�� HQ� HO� VHX� HVFULW� GH� TXHL[D�� VXEVWDQFLDOPHQW�� PDQLIHVWDYD� TXH�O¶$MXQWDPHQW�GH�%HQLJHPEOD�L�OD�0DQFRPXQLWDW�GHOV�3REOHV�GH�OD�9DOO�GH�3RS�YDQ�GXU� D� WHUPH�� D� O¶DJRVW� GHO� ������ WRWD� OD� UHWRODFLy� WXUtVWLFD� GH� %HQLJHPEOD��H[FOXVLYDPHQW�HQ�FDVWHOOj��GH�PDQHUD�TXH�FRQWUDYHQHQ�H[SUHVVDPHQW�OD�/OHL�G¶~V�L�HQVHQ\DPHQW�GHO�YDOHQFLj��/OHL���������GH����GH�QRYHPEUH���D�PpV�D�PpV��FDO�GLU�TXH� HVWD� UHWRODFLy� FRQWp�� ILQV� L� WRW�� LQFRUUHFFLRQV� JUDPDWLFDOV�� FRP� DUD� OHV� TXH�LQGLFD�HQ�HO�VHX�HVFULW��VHQVH�jQLP�GH�VHU�H[KDXVWLX�

� &DUUHU�6DQ�-RVHS��HQ�OORF�GH�&DUUHU�6DQW�-RVHS�� &DUUHU�6DQ�)UDQFHVF��HQ�OORF�GH�&DUUHU�6DQW�)UDQFHVF�� &DUUHU�G¶HQ�PLJ��HQ�OORF�GH�&DUUHU�G¶(QPLJ�� &DUUHU�6DQ�)HUQDQGR��HQ�OORF�GH�&DUUHU�6DQW�)HUUDQ�� 3DUWLGD�GH�OD�)R\D��HQ�OORF�GH�3DUWLGD�OD�)RLD�
4XH��DL[t�PDWHL[��HOV�HGLFWHV��EDQV��LPSUHVRV��HWF��TXH�XWLOLW]D�O¶HVPHQWDW�&RQVLVWRUL�HVWDQ�UHGDFWDWV�H[FOXVLYDPHQW�HQ�FDVWHOOj�
(Q� FRQVLGHUDU� TXH� OD� TXHL[D� UHXQLD� HOV� UHTXLVLWV� HQ� OD� /OHL� UHJXODGRUD� G¶HVWD�,QVWLWXFLy�� YDP� VROÂOLFLWDU� LQIRUPH� D� O¶$MXQWDPHQW� GH� %HQLJHPEOD� L� D� OD�0DQFRPXQLWDW�GHOV�3REOHV�GH�OD�9DOO�GH�3RS��
(Q�HO�VHX�LQIRUPH��O¶$MXQWDPHQW�GH�%HQLJHPEOD�HQV�H[SRVD�HO�TXH�VHJXL[��

� '¶XQD� EDQGD�� HQV� LQGLFDYD� TXH� pV� FRPSHWqQFLD� GH� OD�0DQFRPXQLWDW� ³LQIRUPDU�VREUH�OD�PRWLYDFLy�L�HOV�FULWHULV�DGRSWDWV�HQ�OD�UHDOLW]DFLy�GH�OD�UHWRODFLy�WXUtVWLFD�TXH�HQV�RFXSD´�
� '¶XQD�DOWUD�EDQGD��DFRPSDQ\DYD�O¶DFRUG�DGRSWDW�SHO�3OH�GH�GDWD����GH�VHWHPEUH�GH�������DPE�HO�FDQYL�GH�GHQRPLQDFLy�GHOV�FDUUHUV�GHO�PXQLFLSL��

(O�3OH�GH�OD�0DQFRPXQLWDW�HQV�LQIRUPD�TXH��
� 4XH�� TXDQW� DOV� QRPV� GHOV� FDUUHUV� GH� %HQLJHPEOD�� OD� 0DQFRPXQLWDW� QR� Wp�FRPSHWqQFLHV�SHU�D�GHWHUPLQDU�HOV�VHXV�QRPV�L�OD�OOHQJXD�G¶HVWRV�
� 4XH�HOV�QRPV�GHOV�FDUUHUV QR�HVWDQ�HQ�FDVWHOOj�H[FOXVLYDPHQW��MD�TXH�O¶DXWRU�GH�OD�TXHL[D�UHFRQHL[�HUUDGHV�JUDPDWLFDOV�HQ�HOV�QRPV�YDOHQFLDQV��

/L�YDP�GRQDU� WUDVOODW�G¶DPEGyV� LQIRUPHV�D� IL�TXH�� VL�KR�FRQVLGHUDYD�FRQYHQLHQW��SUHVHQWDUD�HVFULW�G¶DOÂOHJDFLRQV��L�DL[t�KR�YD�IHU�HQ�UHLWHUDGHV�RFDVLRQV��



$UULEDWV�HQ�HVWH�SXQW��UHVROHP�OD�TXHL[D�DPE�OHV�GDGHV�TXH�FRQVWHQ�HQ�O¶H[SHGLHQW��
(O�WH[W�FRQVWLWXFLRQDO�GH�������HQ�HO�VHX�DUWLFOH����HVWDEOL[�TXH�³OD�UHVWD�GH�OOHQJ�HV�HVSDQ\ROHV�VHUDQ� WDPEp�RILFLDOV�HQ� OHV�UHVSHFWLYHV�FRPXQLWDWV�DXWzQRPHV�G¶DFRUG�DPE�HOV�VHXV�HVWDWXWV´��
(Q�O¶(VWDWXW�G¶$XWRQRPLD�GH�OD�&RPXQLWDW�9DOHQFLDQD��DSURYDW�SHU�/OHL�2UJjQLFD���������G¶��GH�MXOLRO��OD�PDWqULD�OLQJ�tVWLFD�DSDUHL[�HQ�GLYHUVRV�SUHFHSWHV��D�VDEHU��

� $UW�� ���4XH� OD�*HQHUDOLWDW� KD�GH�JDUDQWLU� O¶~V�QRUPDO� L�RILFLDO�GHO�FDVWHOOj� L�GHO�YDOHQFLj��� $UW��������&RPSHWqQFLD�H[FOXVLYD�HQ�PDWqULD�GH�FXOWXUD�� $UW�������LQ�ILQH�HVWDEOL[�OD�FRPSHWqQFLD�H[FOXVLYD�GH�OD�*HQHUDOLWDW�9DOHQFLDQD�³OD�GHQRPLQDFLy�RILFLDO�GHOV�PXQLFLSLV�L�HOV�WRSzQLPV��� $UW������&RPSHWqQFLD�SOHQD�HQ�PDWqULD�G¶HQVHQ\DPHQW��
3HUz�VHUj�OD�/OHL�GH�OD�*HQHUDOLWDW�9DOHQFLDQD���������GH����GH�QRYHPEUH��G¶~V�L�HQVHQ\DPHQW�GHO�YDOHQFLj��OD�TXH��GH�PDQHUD�PpV�SUHFLVD��UHJXOH�OHV�T�HVWLRQV�TXH�DIHFWHQ�OD�TXHL[D�GH�UHIHUqQFLD��
(IHFWLYDPHQW��O¶DUW�����HVWDEOL[�TXH��

� (O� &RQVHOO� GH� OD� *HQHUDOLWDW� VHUj� HO� TXH� GHWHUPLQDUj� HO� QRP� RILFLDO� GHOV�PXQLFLSLV�� WHUULWRULV�� QXFOLV� GH� SREODFLy�� DFFLGHQWV� JHRJUjILFV�� YLHV� GH�FRPXQLFDFLy�LQWHUXUEDQHV�L�WRSzQLPV�GH�OD�&RPXQLWDW�9DOHQFLDQD�
� ³(O�QRP�GH�OHV�YLHV�XUEDQHV�VHUj�GHWHUPLQDW�SHOV�DMXQWDPHQWV�FRUUHVSRQHQWV´��

/¶DXWRU� GH� OD� TXHL[D� HV� UHIHUL[� D� OD� GHQRPLQDFLy� G¶XQD� VqULH� GH� YLHV� XUEDQHV�SHUWDQ\HQWV�DO�WHUPH�PXQLFLSDO�GH�%HQLJHPEOD��
7HQLQW�HQ�FRPSWH�WRW�HO�TXH�KHP�GLW�PpV�DPXQW�L�GH�FRQIRUPLWDW�DPE�HO�TXH�SUHYHX�O¶DUW�� ��� GH� OD� /OHL� GH� OD� *HQHUDOLWDW� 9DOHQFLDQD� ��������� GH� ��� GH� GHVHPEUH��UHJXODGRUD� G¶HVWD� ,QVWLWXFLy�� VXJJHULVF� D� HL[D� FRUSRUDFLy� ORFDO� TXH� DFWLYH� HOV�PHFDQLVPHV� QHFHVVDULV� SHUTXq� HOV� FDUWHOOV� GH� OHV� YLHV� XUEDQHV� GH� OD� ORFDOLWDW� HV�UHWROHQ� G¶DFRUG� DPE� OD� FRRILFLDOLWDW� OLQJ�tVWLFD� TXH� UHJL[� D� OD� &RPXQLWDW�9DOHQFLDQD��DL[z�pV��HQ�YDOHQFLj�L�HQ�FDVWHOOj��
$L[t� PDWHL[�� G¶DFRUG� DPE� OD� QRUPDWLYD� FLWDGD�� OL� DJUDLUHP�TXH� HQV� UHPHWD� HQ� HO�WHUPLQL� G¶XQ� PHV� HO� SUHFHSWLX� LQIRUPH� HQ� TXq� HQV� PDQLIHVWHV O¶DFFHSWDFLy� GHO�VXJJHULPHQW�TXH� OL� IHP�R��VL�HVFDX�� OHV� UDRQV�TXH�FRQVLGHUH�SHU�D�QR�DFFHSWDU�OR��8QD� YHJDGD� WUDQVFRUUHJXW� HVWH� WHUPLQL�� HVWD� UHVROXFLy� SRGUj� VHU� LQVHULGD� HQ� OD�SjJLQD�ZHE�G¶HVWD�,QVWLWXFLy��
/L�DJUDwP�SHU�HQGDYDQW�OD�UHPLVVLy�GHO�TXH�OL KHP�VROÂOLFLWDW�
$WHQWDPHQW��
%HUQDUGR�GHO�5RVDO�%ODVFR6tQGLF�GH�*UHXJHV�GH�OD�&RPXQLWDW�9DOHQFLDQD


